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LIMITED OFFICIAL USE TEGUCIGALPA 398 

E.O. 11652: N/A 
TAGS: EGEN, HO, US 

SUBJECT: OPIC: INVESTMENT GUARANTEE FOR INDUSTRIAS MADERERAS 
DE HONDURAS SOCIEDAD ANONIMA 

REF: LTR NO. S.L. 53 DTD 9/1 1/73 FROM RICARDO REYES C., 

SECRET ARIO DE HACIENDA TRANSMITTED TO WASHINGTON 1/23/74 

1. THE REFERENCED COMMUNICATION FORWARDED TO OPIC 
HONDURAN GOVERNMENT APPROVAL OF A $175,000 INVESTMENT 
GUARANTEE. PROBLEMS CONSEQUENT TO THE ADOPTION OF 
DECREE 103 OF JAN. 10, 1974 WOULD INDICATE THAT A REVIEW 
OF THE INVESTMENT GUARANTEE DOCUMENTATION SHOULD BE 
REQUISITE BEFORE FINAL OPIC APPROVAL. 

2. DECREE 103 WAS SUMMARIZED IN TEGUCIGALPA 0149 OF 
JAN. 11, 1974 AND PROBLEMS OF OTHER U.S. INVESTORS 

ARISING FROM THE DECREE ARE SUBJECT OF NUMEROUS COMMUNI- 
CATIONS AVAILABLE TO OPIC FROM ARA/CEN. 
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